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BBenenue

Crtpansbl LentpanbHoit A3un u FOxuoro Kaskaza B 2021 roay ornpazanyrot 30-j1eTue co aHsS
MOJTyYEHUs] HE3aBHUCUMOCTH. DTO JOCTATOYHBIA CPOK, 4TOOBI CHOPMUPOBATH HOBYIO MOJEIH
SKOHOMHKH, 0003HAYUThH JIOJITOCPOUHBIE LIETTU Pa3BUTHS, pa3paboTaTh MOJIEIH B3aUMOACHCTBHUS C
WHBECTOpPaMU B TOM YHUCJIE HHOCTPAHHBIMHU.

3a moYTH TpH JECATUIECTUS 000COOICHHOTO Pa3BUTHS MPHUBEIU K 3HAUYUTEILHOMY PACCIOCHUIO
OBIBIIMX COBETCKUX PECHYyOJMK [0 YpPOBHIO HalMOHAJBHOro OorarctBa M creuuduke
OCYILIECTBJIEHUSI B HUX SKOHOMMYECKOH aedrenbHocTu. M 310 mpu ToM, uro Ha k 1991 romy
YPOBEHb KU3HHU, 00pa30BaTEeNIbHbIE CTAaHAAPThl ObUIM MPUMEPHO CXOXKHM BO BCEX CTpaHax. 3a
pEeIKUM HCKIIOUYEHHEM, CTpaHaM 3a IPOLIEANICe BpeMs HE YAAlIOCh CEphE3HBIM 00pa3oM
nepedopmarupoBath JoctaBiuuecss B HacneAcTBO oT CCCP skoHOMHUYECKHE, a HEKOTOPBIX
CTpaHax U MOJINTUYECKUE MOJEIIH.

OneHka WHBECTHMLIMOHHOM IPUBIEKATEIbHOCTH TrocygapcTBa  sBiseTcss  3()(EeKTHBHBIM
MapKepOM/MHAUKATOPOM IPH aHAIN3€ CUCTEMHOCTH Pa0OTHI TOCYIAapCTBA KaK OTBETCTBEHHOTO
aKTOpa BO BHYTPUIKOHOMMYECKON IOJIMTUKE M HA BHEIIHUX PBIHKAX, OTBETCTBEHHOCTH €TO
10J1X0/1a B paboTe ¢ HETOCYIaPCTBEHHBIMU BHYTPEHHUMH 1 BHEITHUMH UTPOKAMHU.

K coxxanennto, MO)KHO KOHCTaTUPOBaTh, YTO 3a PEIKUM UCKJIIOUEHUEM CTPaHaM PETHOHA TaK U He
YAQJIOCh JIOCTHYb CEpPbE3HBIX YCIIEXOB B CO3JaHUM KOHKYPEHTHOM, IHMBEPCU(PUIIMPOBAHHOM,
OTKPBITOH SKOHOMHUKH, C JEHCTBEHHONW CHUCTEMOW 3alllUThl YAaCTHOH COOCTBEHHOCTH M IpaB
MHBECTOPOB. bonee Toro, B OCHOBHOM CTpaHbl PErHOHA Jayke O(UIMAIBHO HE CTaBUIIN IS CeOst
noA0OHOM 1enu, M ¢ C€aMoro Hayajla HE3aBUCUMOCTH MAKCHMAaJIbHO HCIIOJIb30BaIU
npomseinuieHHoe Hacieaue CCCP, cpopmMupoBaBUIMIiCS K 3TOMY MOMEHTY YKiIaJ 3KOHOMHUKHU.
BMmecte ¢ TeM, B COBpPEMEHHBIX YCIOBHSX O€3 MpPUBIEYEHHUS HMHOCTPAHHBIX HHBECTHUIHM,
UCIIOJIb30BAaHMUS TMEpPEAOBbIX MPAKTUK W TEXHOJOTMH HHU OJHO M3 TOCYIapCTB HE MOMKET
paccUnTHIBAaTh HA KAYECTBEHHOE PA3BUTHUE, YIYUIICHHS COLIMAIBHO-DKOHOMUYECKON CUTYalLUH.

Pocty unTepeca naBectopoB k crpaHam Llentpanbnoit Asun u FOxHoro KaBkasa cioco6cTByeT
CUCTEMHOE pa3BUTHE PETMOHAJIbHBIX WHTErPAlMOHHBIX IPOEKTOB, a TaKK€ TPAHCIOPTHOMN
UHQPACTPYKTyphl B paMKax psja KPYINHBIX HPOEKTOB, TaKUX Kak «IKOHOMHUYECKHH Mosic
[enkoBoro Ilytn», «lOxHBIM sHepreTnuecknii xopupop», «Cesep-IOr», TPACEKA wu np.
WtoroBbiii BbIOOp CTpaHbl s MHBECTUIUMN ONpEAENsSeTCs B WUTOTe KOMIUIEKCOM Ba)KHBIX
(baxTOpoB.

[lenbto HAaHHOTO MCCIEAOBAaHUS SIBISAETCS CO3laHue pelTtuHra crpad llenTpanbHoil Asum u
HOxnoro KaBkasza, koTopesle HanmOojee NEpPCINEKTUBHBI, NOTEHIUAIbHO MPHUOBUIBHBI IS
MHBECTOPOB M 0€30IacHbI C TOUKU BEACHUSA OM3HECA M 3aIIUTHI NMpaB coOcTBeHHOCTH. OIeHKa
WHBECTUIIMOHHON TNPUBJIEKAaTeIbHOCTH MPOBOAMIACHE HA OCHOBE aHalIM3a Pa3BUTHS CTpaH
pEruoHa, OLIEHKH YCTOHYMBOCTH PAa0OTHI MOJUTHYECKUX WHCTUTYTOB, OLIEHKU SKOHOMHUYECKHX
MOTEHIUAJIOB, OTKPBITOCTU U «IPYKETOOHOCTH» B OTHOIIEHWH BHYTPEHHUX M HMHOCTPAHHBIX
WHBECTOPOB.

ITo pe3ynsraram nccienoBanust 011 cHOPMUPOBAH CIEAYIOIIUN PEHTHHT:
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Ka3zaxcran Nel

Ilnrocwi: cepbe3HbIN SKOHOMUYECKUH TTOTCHIIMAII, EMKUW PHIHOK (19 MITH. YeIoBEK + pIHKH CTpaH
EADC), 6orarple 3amachl MpUPOAHBIX PECYPCOB, OPUEHTUPOBAHHAS Ha MPHUBIICUCHIE HHBECTOPOB
3aKoHOZaTeNbHas 0a3a, HATMYKME KOMIUIEKCA MPOrpaMM IO Pa3BUTHUIO HECHIPHEBOM IKOHOMHKH,
COOTBETCTBEHHO CO3aHKE OIaronpusTHBIX YCIOBUM AJIi HHBECTOPOB B JaHHBIE CEpHI.
Munycei: TIOTUTHUYECKHE PHUCKH, CBSI3aHHBIE C HEOMPEIEICHHOCTHIO BOKPYT IPOXOMASAIIETO
TpaH3WTa BIACTH, HAJIMYHE BHYTPUAIIUTHOTO KOH(MIMKTHOTO IOTEHIMANIA, KOPPYILHUOHHBIE
PHUCKH, CIIOKHASI MEKITHUYECKAs! CUTYyallHsL.

A3zepoOaiixan Ne2-3

IInocvl: 3HAUUTENBHBI PECYPCHBI IOTEHLMAN, XOpollas TPAaHCIOPTHAas JOCTYIHOCTb M
pPa3BUTHIE TPAH3UTHBIE BO3MOXXHOCTH, OTHOCHTEIBHO €MKHHM pbhIHOK (9,5 MIH. 4enoBek),
OPUEHTUPOBAaHHAas Ha JONYCK MHHOCTPAHHBIX MHBECTOPOB 3KOHOMHYECKAas IOJMTHUKA,
OCYILIECTBJIIEHHUE Mep M0 peOpMUPOBAHUIO SKOHOMHKH, €€ JUBEPCH(PHUKANNN W TMOBBIIICHUIO
IIPUBJIEKATEIIBHOCTH JIJIs1 HHBECTOPOB.

Munycel: BBICOKHE BHEIIHETIOIUTUYECKHE PHUCKH (yrpo3a BOOPY)KEHHOTO KOH(IHMKTAa C
ApMeHueii), B OCHOBHOM MOHOIIOJIbHBIN, MOTY3aKPBIThIH XapakTep HEHEPTAHOM SKOHOMUKHU C
JOMUHUPOBAHUEM KpPYIHBIX BHYTPEHHUX HUIPOKOB, KOPPYHIMS W OIOpPOKpaTH3M rocariapara,
BBICOKasl CTENIEHb PErYJINPOBAHUS SKOHOMHUKH CO CTOPOHBI FOCYAAapCTBa.

Y36exkuncran Ne2-3

Intocvl: eMKUl BHYTPEHHUH pBIHOK (CBbIme 34 MIIH. 4YeJOBEK) IUBEPCHU(PHUIIMPOBAHHAS
SKOHOMUKA, HAJIM4YKe COOCTBEHHON pecypCHOI 6a3bl, MOJMTHYECKas! CTAOUIBHOCTh, MacIITaOHbIe
IUTaHBl HOBOro mpesuaeHTta pecnyOnuku III.MupsueeBa mo cucreMHOMY pedopMHPOBAHUIO
HKOHOMUKH PECIYOIMKHU U CO3/IaHHIO OJIArONPUSATHBIX YCIOBUH JIJIsl HHBECTOPOB.

Munycei: cuIbHOE BMEIIATENbCTBO FOCYIapCTBAa B 3KOHOMUKY, CJ1a00CTh (DMHAHCOBOW CHCTEMBI,
KOPPYILHUS U OIOpPOKPAaTH3M OCOOEHHO B PETMOHAX, HATMYKE COLIMANIbHBIX TPOTUBOPEUN, HU3Kas
MOKYIaTeNbHask CIOCOOHOCTh HACEJIEHHUs, HU3Kasi KBAIU(UKALMS TPYIOBBIX PECYPCOB.

I'py3nsa Ned4

IIn1ocel: GnaronpusTHIE YCIOBUS U1 BEACHUS TPEATPUHUMATENIbCKOM e TeIbHOCTH, BHITOTHOE
TPAH3UTHOE PACHOJIOKEHHE, OTHOCUTEIBHO TUBEPCH(PHUIMPOBAHHAs IKOHOMHKA, YKpETJIeHHE
HYKOHOMHYECKUX U MHUTPALIMOHHBIX CBsi3el ¢ EBpocoro3om.

Mumnycel: TITyOOKHE CTPYKTYpHbIE MPOOJIEeMbl B SKOHOMHKE BCIIEJICTBUE Pa3pblBa OTHOIIEHUH C
TpaJAULIMOHHBIMU SKOHOMMYECKUMHU napTHEpamH, HaJIu4uue HEYperyJIupOBaHHBIX
BHEIIIHENOJIUTUYECKUX cropoB (cutyauus B Adxasuu u FOxnoit Ocetun, koHGmukT ¢ Poccueil),
NepMaHEeHTHasl MOJIUTUYECKasi HECTaOUIIbHOCTh, PUCKH BO3SHUKHOBEHHS COITUAIBHBIX TPOTECTOB.

Kbipreizcran Ne$

IIntocvl: OTHOCUTENBHO JHOEpaIbHOE 3aKOHOAATENbCTBO, paboTa BIACTe HaJl CO3AaHUEM
ONaronpuATHBIX YCIOBUM Ui MHBECTUIMH, HeZoporas padodas cuia, OJaronpusTHBIE YCIOBHS
JUISL Pa3BUTHS CEIIbCKOTO XO35MCTBA, JIETKOW IPOMBIIIJIEHHOCTH U TYpU3Ma, Y4acCTHE CTpPaHbI B
pabore EADC u BbIXoJ Ha €AUHBINA PHIHOK OObEAMHEHHUS.

Mumnycol: BMEIIATEIbCTBO IOCY1apCTBA B DKOHOMUKY, PsJl CEPHE3HBIX MPELEACHTOB CI0KHOCTEN
MHOCTPaHHBIX HHBECTOPOB IIPH peain3alii MPOEKTOB B PECITYOIMKE, MHOTOKPATHBII epecMoTp
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paHee JAOCTUTHYTBIX COFJ'IaI_HeHI/Iﬁ C UHOCTPAHHBIMHU I/IHBeCTOpaMI/I, OTCYTCTBUC IIPECMCTBCHHOCTH
ITIOJIUTHUYCCKOI'O Kypca, BBICOKHC pI/ICKH HOHHTHHCCKOﬁ HeCTa6I/IJIbHOCTI/I, paCHpOCTpaHeHI/IC
HNCIIaAMUCT CKOI71 nac0JIOruu, Y30CTb BHYTPCHHCTO pPbIHKA, HU3KAasd KBaJ’II/I(bI/IKaI_II/IH pa60qe171 CHJIBI.

Apmenust Ne6

Iniocvl: OTHOCUTENBHO IUBEPCUDUIIMPOBAHHAS SKOHOMHKA, JOCTATOUYHO KBaTU(UIIMPOBAHHAS
pabouas cuia, CpaBHUTEIHHO OJIArONPUATHBIN MHBECTULIMOHHBIN KIIMMAT.

Munycei: BBICOKHE BHEITHETIOJUTHUYECKHE PHUCKU (Yrpo3a BOOPYKEHHOTO KOH(IUKTA C
A3zepbaiimxkaHoM), TpaHCIOpPTHas OJjokajla, He3HAUUTENbHas pecypcHas 0asza, Hajluudue
COLIMAJIBHBIX IIPOTUBOPEUHUI.

Tamxxuxkucran Ne7

Inocwi: Hemoporas pabodass cuiia, HAJIMYUE PsAAa TOJE3HBIX MCKOMACMBIX M OJIArONPUATHOIO
KJIMMAaTa JJIs Pa3BUTHUS CEJILCKOTO XO35MUCTBA.

Munycwi: Hepa3BUTOCTb HWHPPACTPYKTYpPbI, Y3KUH BHYTPEHHUH PBIHOK, BBICOKHE PHUCKH
MOJIUTUYECKOHN JIeCTa0MIH3aIiK, KOPPYIIUS U OIOpPOKpaTH3M, BMEIIATEIIbCTBO TOCYIapCTBA B
SKOHOMHUKY, OTCYTCTBHE Y MPEANPUHUMATENICH pealbHbIX MEXaHU3MOB 3all[UThl CBOMX MPAB.

Typkmenucran Ne§

Inocvr: Hamuuue OONBIIMX 3allacoB YIVIEBOAOPOAOB, BBICOKMN TpPAaH3UTHBIM IOTEHLMAJ,
HOJUTHYECKas CTAOMIBHOCTh U NPEEMCTBEHHOCTh SKOHOMUYECKOTO Kypca, IPUHATHE BIACTAMU
Mep 1o pehopMUPOBAHHIO SKOHOMUKH, TTOACPKAHUIO CTAOMIBHOCTH B OOIIIECTBE.

Munycel: TOTambHBIA KOHTPOJIb FOCyAapcTBa (IPE3UIEHTa U €ro CEMbIO B IIEPBYIO O4Yepe/ib) Hal
HSKOHOMHUKOM, OTCYTCTBUE 3alIUTHI MPaB COOCTBEHHOCTH, BBICOKAsT KOPPYMIUS U OIOPOKPATU3M,
ucllaMHu3alysl 00IEeCTBa, PUCK JlecTa0uIn3aluy u3-3a Kpusuca B AQranuctase, 3aBUCUMOCTb OT
HKCIOPTA YIIIEBOIOPOIOB.



